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Statement of Activities

governmental activities
business-type activities
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Other key changes in the statement of net position are as follows: 

Capital assets are 56.3% of the City's total assets.  In the current fiscal year, capital assets 
increased by $17,134,804, or 2.1%. The total increase is comprised of an increase in governmental 
activities of $16,047,801 and an increase in business-type activities of $1,087,003.  These changes 
are further analyzed in the capital assets section of the MD&A. 

The City's current and other assets increased by $60,233,477 or 10.3%.  The total increase is 
comprised of an increase in business-type activities of $217,814 and an increase in governmental 
activities of $60,015,663. The main cause for these changes involves fluctuations in cash and 
investments and restricted cash and investments.  In the current fiscal year, governmental activities 
increased total cash and investments by $47,346,430 and restricted cash and investments for the 
pension rate stabilization program by $2,541,141.  The business-type activities reported an
increase of total cash and investments of $496,133 and a decrease of $1,003,212 in cash held with 
fiscal agent due to reimbursement of capital project expenses associated with the build-out of the
fiber optic network expansion in the City.  See Note 3 in the notes to financial statements for more 
information on cash and investments.

The governmental activities reported a net OPEB asset, which increased by $1,021,985 from the 
prior fiscal year.  This increase is due to positive net investment income and favorable actual 
actuarial experiences compared to assumptions.  See Note 13 in the notes to financial statements 
for more information on the City's other post-employment benefits.

The City's current and other liabilities increased by $24,619,745 or 162.6%.  Governmental 
activities increased by $24,453,993 due to an increase of unearned revenues of $13,750,060 in 
the current fiscal year.  Unearned revenues are recorded when receipts are taken before the eligible 
activity has occurred. In June 2021, the City received Federal grant revenues of $13,417,765 from 
the American Rescue Plan Act which were not spent by the end of the fiscal year but are planned 
to be spent during Fiscal Year 2021/22. The business-type activities reported an increase of 
$167,752, which is primarily attributed to an increase in deposits collected from customers for 
Municipal Utility services.

The City's net pension liabilities increased by $7,456,125 or 8.0% from the prior fiscal year.  This 
increase is due to increases of $3,277,693 with the City Miscellaneous Plan, $236,244 with the Fire 
District Miscellaneous Plan, and $3,942,188 with the Fire District Safety Plan.  See Note 12 in the 
notes to financial statements for more information on the City's pension plan obligations. 
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Fiduciary Activities,
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Fiduciary Activities
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CITY OF RANCHO CUCAMONGA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2021

Note 13: Other Post-Employment Benefits (Continued)

OPEB Plan Fiduciary Net Position

CERBT issues a publicly available financial report that includes financial statements and 
required supplementary information. 

OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB

For the fiscal year ended June 30, 2021, the City recognized OPEB expense/(income) of 
$597,457. As of June 30, 2021, the City reported deferred outflows of resources related to 
OPEB from the following sources:

Deferred Outflows 
of Resources

Deferred Inflows 
of Resources

OPEB contributions subsequent to measurement date 32,589$               -$                       
Differences between expected and actual experiences - 2,922,452
Changes of assumptions - 542,919
Net difference between projected and actual earnings
    on OPEB plan investments - 428,930

Total 32,589$               3,894,301$          

The $32,589 reported as deferred outflows of resources related to contributions 
subsequent to the measurement date will be recognized as a reduction of the net OPEB 
liability during the fiscal year ending June 30, 2022. Other amounts reported as deferred 
outflows of resources related to OPEB will be recognized as expense as follows:

Measurement 
Period ended 

June 30:

Deferred 
Outflows/(Inflows) of 

Resources
2021 (672,525)$                 
2022 (685,525)
2023 (728,280)
2024 (621,256)
2025 (569,664)

Thereafter (617,051)
Total (3,894,301)$              

Note 14: Summary Disclosure of Self-Insurance Contingencies

The City and the Fire District are exposed to various risks of loss related to torts; theft of, 
damage to, and destruction of assets; errors and omissions; and natural disasters for which 
the City and Fire District obtains insurance coverage. 

The City and the Fire District are a members of the Public Agency Risk Sharing Authority of 
California-PARSAC (Authority), a joint powers authority, which provides joint protection 
programs for public entities covering automobile, general liability, errors and omission losses, 
workers' compensation, and property claims. Under the program, the City and Fire District have 
a $500,000 retention limit for liability, which is similar to a deductible, with the Authority being 
responsible for losses above that amount up to $1,000,000. The Authority carries an excess 
commercial liability policy of $25,000,000 in excess of its $1,000,000 retention limit to cover 
losses through affiliated risk management authorities. The Authority also provides one billion 
dollars aggregate per occurrence property coverage to its members with such coverage 
provided by purchased insurance. 
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CITY OF RANCHO CUCAMONGA

BUDGETARY COMPARISON SCHEDULE (BUDGETARY BASIS)

STATE GRANT FUNDS
YEAR ENDED JUNE 30, 2021

Variance with

 Final Budget

Budget Amounts Actual Positive

Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 -$                -$                 -$                -$                  

Resources (Inflows):

Intergovernmental 2,686,760   223,240        223,240       -                    

Amounts Available for Appropriations 2,686,760   223,240        223,240       -                    

Charges to Appropriation (Outflow):

Capital outlay 2,686,760   223,240        223,240       -                    

Total Charges to Appropriations 2,686,760   223,240        223,240       -                    

Budgetary Fund Balance, June 30 (Budgetary Basis) -$                -$                 -                  -$                  

Encumbrances -                  

Budgetary Fund Balance, June 30 (GAAP Basis) -$                
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