




THIS PAGE INTENTIONALLY LEFT BLANK 



 



 

 



 

 



 

 





THIS PAGE INTENTIONALLY LEFT BLANK 



Profile of Rancho Cucamonga 

i



•

•

•

•

•

ii



Local Economy 

iii



Long-term financial planning 

iv



•

•

•

•

Awards and acknowledgments 

v



vi



vii



viii



Government Finance Officers Association

Certificate of 
Achievement
for Excellence

in Financial 
Reporting

Presented to

City of Rancho Cucamonga
California

For its Annual Comprehensive
Financial Report

For the Fiscal Year Ended

June 30, 2023

Executive Director/CEO

ix



THIS PAGE INTENTIONALLY LEFT BLANK 





THIS PAGE INTENTIONALLY LEFT BLANK 



Opinions

Basis for Opinions 

Responsibilities of Management for the Financial Statements 



 
Auditor’s Responsibilities for the Audit of the Financial Statements 

•

•

•

•

•

Required Supplementary Information

2



 
Supplementary Information

Other Information

Government Auditing Standards

3



THIS PAGE INTENTIONALLY LEFT BLANK 

4



•

•

•

•

•

Statement of Net Position

Statement of Activities

5



governmental activities
business-type activities

Governmental funds governmental activities

near-term inflows outflows of spendable resources balances of 
spendable resources

Balance Sheet Statement of Revenues, 
Expenditures, and Changes in Fund Balances

Budgetary Basis Statement of Revenues, Expenditures and Changes in Fund Balance

governmental funds governmental activities

combining statements and schedules

Proprietary funds

• Enterprise funds

6



• Internal service funds

Fiduciary funds

7



•

•

•

•

•

•

8



•

9



10



•

•

•

•

11



12



 

Governmental Funds. 

13



•

14



•

•

GASB Statement No. 31, Accounting 
and Financial Reporting for Certain Investments and for External Investment Pools

•
GASB Statement No. 96, 

Subscription-Based Information Technology Arrangements. 

•

•

•

Proprietary Funds

15



16



17



•

•

•
GASB Statement No. 96 SBITAs

18



•

•

•

•

•

•
GASB Statement No. 96 SBITAs

•
GASB Statement No. 96 SBITAs.

•

Capital Assets 

19



•

•

•

•

•

20



Debt Administration 

GASB Statement No. 96 SBITAs

21



THIS PAGE INTENTIONALLY LEFT BLANK 

22



23



24



25



26



27



THIS PAGE INTENTIONALLY LEFT BLANK 

28



29



30



31



THIS PAGE INTENTIONALLY LEFT BLANK 

32



33



34



35



36



37



38



39



40



41



42



43



THIS PAGE INTENTIONALLY LEFT BLANK 

44



45



“economic resources”

46



•

•

•

•

•

•

•

•

•

•

•

•

47



48



49



50



(inherently non-spendable) 

(externally enforceable limitations on use) 

(self-imposed limitations on use) 

(limitation resulting from intended use) 

51



(residual net resources) 

52



53



•

•

•

54



•

•

•

•

•

•

•

55



•
•
•
•
•
•
•
•
•
•
•
•
•
•

56



57



58



59



60



61



62



63



64



65



66



67



68



69



Plan Description  

Benefits Provided  

70



Employees Covered  

Contribution Description

Net Pension Liability 

71



Actuarial Methods and Assumptions Used to Determine Total Pension Liability

Long-term Expected Rate of Return  

72



Discount Rate  

Changes in the Net Pension Liability 

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

73



Pension Plan Fiduciary Net Position 

Pension Expense and Deferred Outflows and Deferred Inflows of Resources Related to Pensions 

74



Plan Description  

Benefits Provided  

*

75



Employees Covered  

Contribution Description

Net Pension Liability 

76



Actuarial Methods and Assumptions Used to Determine Total Pension Liability

Long-term Expected Rate of Return  

77



Discount Rate  

Pension Liabilities, Pension Expense and Deferred Outflows and Deferred Inflows of Resources Related to 
Pensions 

78



79



Sensitivity of the Net Pension Liability to Changes in the Discount Rate

Pension Plan Fiduciary Net Position 

Plan Description 

80



Benefits Provided

Employees Covered

Contribution Description 

81



Actuarial Methods and Assumptions Used to Determine Total Pension Liability

Discount Rate 

82



Changes in the Net Pension Asset

Sensitivity of the Net Pension Asset to Changes in the Discount Rate  

83



84



85



 

86



87



88



89



90



91



92



93



94



95



96



97



THIS PAGE INTENTIONALLY LEFT BLANK 

98



99



100



101



102



103



Benefit Changes

Changes of Assumptions

104



105



THIS PAGE INTENTIONALLY LEFT BLANK 

106



107



1 The proportions and proportionate share of the net pension liability are measured as of one year behind the reporting date. Refer
to notes to basic financial statements.

Benefit Changes

Changes of Assumptions

108



109



110



1 The proportions and proportionate share of the net pension liability are measured as of one year behind the reporting date. Refer to notes to
basic financial statements.

Benefit Changes

Changes of Assumptions

111



Changes of Assumptions

Benefit Changes

112



113



THIS PAGE INTENTIONALLY LEFT BLANK 

114



115



1 Fiscal year 2018 was the first year of GASB Statement No. 75 implementation; therefore only seven years are shown.

Benefit Changes

Changes of Assumptions

Changes in assumptions:

116



117



THIS PAGE INTENTIONALLY LEFT BLANK 

118



119



120



121



122



123



124



125



126



127



128



129



130



THIS PAGE INTENTIONALLY LEFT BLANK 

131



132



133



134



135



136



137



138



139



140



141



142



143



144



145



146



147



148



149



150



151



152



153



154



155



156



157



158



159



160



161



162



163



164



165



166



167



168



169



170



171



THIS PAGE INTENTIONALLY LEFT BLANK 

172



173



174



175



176



177



178



179



180



181



182



THIS PAGE INTENTIONALLY LEFT BLANK 

183



184



185



186



187



THIS PAGE INTENTIONALLY LEFT BLANK 

188



189



190



191



192



193



194



195



196



197



198



199



200



201



202



203



204



205



206



207



208



209



210



211



212



213



THIS PAGE INTENTIONALLY LEFT BLANK 

214



215



216



217



218



219



220



221



THIS PAGE INTENTIONALLY LEFT BLANK 

222


